
�,)'(��&�*'�+��$$�����)�+!'&�
���:?7@�6FC@A62?D@7E32==�@C8
.��HHH�6FC@A62?D@7E32==�@C8�

�# #�#"
�@AJ�	�$2J@FE��?E@?�#@AD

M�.6DE6=26C��@>>F?:42E:@?D�3�G���&$�
�5:E:?8���@3��C@>6C��,#�

�==�4@CC6DA@?56?46�E@���:?7@�6FC@A62?D@7E32==�@C8

�%#!�'���$%�&���"'G&���&�

�&&(��		�
�(�(&'��	
�

�"�'��&�"�*& �''�%

�*��&6HD=6EE6CD�H:==�4@?E2:?�:?7@C>2E:@?�23@FE�D@7E32==
6G6?ED�2?5�24E:G:E:6D�@7�E96��*����+96�:?7@C>2E:@?�:D

?@E�25G:46��2?5�D9@F=5�?@E�36�EC62E65�2D�DF49���!7�J@F
H2?E�E@�F?DF3D4C:36�7C@>�E9:D�&6HD=6EE6C��A=62D6�D6?5
2?�6�>2:=�H:E9�E96�DF3;64E�9625:?8�P,?DF3D4C:36QE@�

5:2;�1A>;<1-:?;2@.-88�;>3�

'56@�"2D@92AA2?�6@�=B/96@521�B;12?�A52�?2@=<;@6/696AF�<3�A52�
�E20BA6C2��<.?1�<3�A52��B?<=2.;�&<3A/.99��212?.A6<;�

�%#!�'������'#%

+96��*��&6HD=6EE6CD�H:==�36�AF3=:D965�6G6CJ
7@FC�H66<D�2?5�H:==�4@?E2:?�2�H:56�C2?86�@7�
:?7@C>2E:@?�23@FE�D@7E32==�:?��FC@A6���
!7�J@F�H2?E�E@�AF3=:D9�2?�2CE:4=6��>6DD286�@C
2??@F?46>6?E�@?�2�D@7E32==�E@A:4�:?�E96�&6HD�
=6EE6C��@?�6G6?ED��CF=6D��6BF:A>6?E�@C�2?JE9:?8
6=D6���A=62D6�D6?5�J@FC�4@AJ��:?�.@C5���
AC676C23=J�244@>A2?:65�3J�A:4EFC6D��E@�
5:2;�1A>;<1-:?;2@.-88�;>3�

���� �"�&���
!?�42D6�J@F�H2?E�E@�AF3=:D9�23@FE�6G6?ED�:?
J@FC�4@F?ECJ��D6?5�:E�7@C�E96�?6IE�:DDF6����@?�@C
367@C6��F8FDE��
��
���
(=62D6�:?4=F56�A:4EFC6D�:7�A@DD:3=6�

�-<<E�-:0�?A><>5?10
�FC@A62?�*@7E32==��656C2E:@?�(C6�
D:56?E��?5C6�G2?�'G6C366<�H2D�:?
(C28F6�=2DE�>@?E9�E@�H2E49�E96
�FC@A62?�.@>6?ND��92>A:@?�
D9:AD��2?5�H2D�:>AC6DD65�3J�H92E
96�D2H��3@E9�@?�2?5�@77�E96�7:6=5�
�67@C6�E96�E@FC?2>6?E�H2D�@G6C�
96�D2E�5@H?�H:E9�FD�E@�5:D4FDD�E96
4@>A6E:E:@?�2?5�25565�D@>6�4@>�
>6?ED�23@FE�E96�:>AC@G:?8�DE2?�
52C5D�@7�D@7E32==�:?��FC@A6�

�5>?@�59<>1??5;:?�;2�@41�@;A>:-91:@�
P%J�7:CDE�:>AC6DD:@?D�@7�E96�E@FC?2>6?E�E92ESD�92AA6?:?8�96C6�:?�(C28F6��@C82?:D2�
E:@?�H:D6��2C6�EC6>6?5@FD��Q��?5C6�D2:5���P(6@A=6�92G6�5@?6�D@�>F49�H@C<�2?5�:E
:D�CF??:?8�D>@@E9=J���*@�!S>�G6CJ�92AAJ�H:E9�H92E�!SG6�D66?�

'41�:A9.1>�;2�?<1/@-@;>?�@4-@�B5?5@10�@41�<->7?�
P!�H2D�23D@=FE6=J�92AAJ�E92E�E96C6�H6C6�D@�>2?J�A6@A=6�2E�*G@3@52�(2C<�7@C�E96
7:CDE�52J�@7�E96�E@FC?2>6?E���!7�!�H6C6�E@�6DE:>2E6��E96C6�H6C6�36EH66?��

�2?5��


A6@A=6�E@�H2E49�E96��K649D�A=2J�:?�E96�6G6?:?8�82>6���+92ESD�>@C6�E92?�H6SG6
6G6C�925�@?�E96�@A6?:?8�52J��7@C�DFC6���'7�4@FCD6��H6�2=H2JD�86E�2�=@E�@7�A6@A=6�E@
E96�:>A@CE2?E�82>6D�O�E96�D6>:7:?2=D�2?5�7:?2=D�O�2?5�!�6IA64E�H6�H:==�96C6�E@@�
�FE�7@C�E96�7:CDE�52J��:E�H2D�DFCAC:D:?8���1�16A<?�@�"<A2��0?<D1@�<3�D299�<C2?�
			�
=2<=92�6;A2;121�6:=<?A.;A�4.:2@�9.A2?�6;�A52�A<B?;.:2;A�-

�A>;<1�5?�/;95:3�:1->�@;�@41�@;<�;2�@41�C;>80�
P�C@>�E9:D��FC@A62?��92>A:@?D9:A��E96�E@A�E62>D�25G2?46�E@�E96�.@C=5��92>�
A:@?D9:AD��+96C6�2C6�@E96C�A2CED�@7�E96�H@C=5�H96C6�D@7E32==�:D�>@C6�A@AF=2C�E92?�:?
�FC@A6��3FE�!�D66�E92E�E96�82A�:D�4=@D:?8�

P+2<6�E96�&6E96C=2?5D��7@C�6I2>A=6���+96J�H6C6�EH6=7E9�:?�E96��

���6:;:?8�'=J>�
A:4D��6:89E9�:?�E96�.@C=5��92>A:@?D9:AD�:?��
�
�:?�-6?6KF6=2�2?5�D:IE9�:?��
���:?
�2?252��D@�E96�36DE��FC@A62?�E62>D�2C6�364@>:?8�>@C6�4@>A6E:E:G6�H:E9�E96�E@A
E62>D�:?�E96�H@C=5���&6IE�J62C��E96�.@C=5��92>A:@?D9:AD�2C6�:?�E96�&6E96C=2?5D�
2?5�!�9@A6�E96��FE49�E62>�42?�7:?:D9�6G6?�9:896C����6EE:?8�:?E@�E96�E@A�7@FC�H:==�36
5:77:4F=E�H96?�J@F�92G6�E62>D�=:<6�E96�,*���"2A2?���FDEC2=:2���2?252�2?5��9:?2�
3FE�6G6?�D@>6�@7�E9@D6�42?�36�362E6?�3J��FC@A62?�E62>D��!�2>�DFC6�Q

��
�	�������������

�������
�����
�
������
��
��������

����


�����

������

H���>;9�@41�$>1?501:@�?��1?7
H�����*;91:�5:�$>-3A1
H��-<-:��A:5;>?�*;>80��4-9<?
H��-?@<5@/4�5:��>;-@5-
H�!5?/188-:1;A?�5@19?
H�$>;61/@�$8-E.-88��(�&@E81
H����;<1:?�:1C�/;9<81D
H�!-//-.5-��-91?�4A31�?A//1??
H��>1-@��>5@-5:�&8;C<5@/4��4-9<?



�
�
����	���������	��������

����
���
���
����
�����������

+96��FE49��F?56C� 625��@249��C2:8�%@?EG:52D��H6C6�F?56762�
E65�5FC:?8�E96�E@FC?2>6?E�:?�H9:49����4@F?EC:6D�4@>A6E65��2?5
H@?�6G6CJ�82>6�E96J�A=2J65�3J�E96�>6C4J�CF=6�6I46AE�7@C�E96:C
=2DE�EH@�82>6D�282:?DE�!E2=J��E96��G��82>6�:?�E96�(286�(=2J@77�
H9:49�E96��FE49�H@?�����2?5�E96?�E96�7:?2=�

!?�724E��:?�E96��G��82>6��E96��FE49�H6C6
@?6�@FE�2H2J�7C@>�2�7:G6�:??:?8���

>6C4J�CF=6�H:?�@G6C�!E2=J�F?E:=��?5C62
%@?E2?2C:�9:E�2�E9C66�CF?�9@>6�CF?�H:E9
EH@�@FE�:?�E96�!E2=:2?�92=7�@7�E96�7:7E9�

P!E�D�ECF6�Q�D2:5��FC@A62?�*@7E32==��656�
C2E:@?�(C6D:56?E��?5C6�G2?�'G6C366<
27E6C�E96�7:?2=���P+96C6�:D�?@H�2�82A�
36EH66?�E96��FE49�2?5�6G6CJ@?6�6=D6�:?
�FC@A6�Q

$-31�$8-E;22?
+96�(286�(=2J@77D�2E�E96��FC@A62?

�92>A:@?D9:AD�:?G@=G65�E96�&6E96C=2?5D��!E2=J��)FDD:2�2?5�E96
�K649�)6AF3=:4��27E6C��C62E��C:E2:?�H2D�6=:>:?2E65�@?�CF?D�
4@?46565�:?�2�E9C66�H2J�E:6�36EH66?�����!E2=J�2?5�E96��K649
)6AF3=:4�:?�E96:C�A=2J@77�A@@=�2?5��C:E2:?�925�E@�D6EE=6�7@C�7:7E9
A=246�

�D�>6?E:@?65�23@G6��E96�&6E96C=2?5D�925�56762E65�!E2=J����:?
E96��G��(286�(=2J@77�82>6��2?5�E96��K649D�DH2C>65�2==�@G6C
)FDD:2�:?�E96�G��82>6��3F?E:?8�E96>�E@�562E9�:?�E96�7:CDE�:??:?8
2?5�D4@C:?8�7@FC�CF?D�:?�E96�AC@46DD��E96?�255:?8�EH@�>@C6�CF?D
:?�E96�D64@?5���+96�)FDD:2?D��H9@D6�5676?D6�76==�2A2CE�:?�E9@D6
7:CDE�EH@�:??:?8D�F?56C�E96�AC6DDFC6�@7�E96��K649�D9@CE�82>6
2?5�2�=2C86�2?5�?@:DJ��K649�4C@H5��C64@G6C65�E@�@FE�A=2J�E96
�K649D�E96�C6DE�@7�E96�H2J��3FE�E96J�H6C6�E@@�72C�369:?5�E@
4@>6�324<�2?5�=@DE�3J�2�7:?2=�D4@C6�@7����

+96�C6DF=E�H2D�E92E�!E2=J�A=2J65�E96��K649�)6AF3=:4�:?�E96�(286
(=2J@77�D6>:�7:?2=��2?5�4CFD965�E96��K649D��
���:?�7:G6�:??:?8D

E@�D6E�FA�J6E�2?@E96C� @==2?5�G�!E2=J
7:?2=�

�;95:-:@�<5@/45:3

+96�DE@CJ�@7�E96�7:?2=�H2D��FE49�A:E496C
$:?5D6J�%625@HD��2�=@?8�E:>6�C6D:56?E
@7� @==2?5�H9@�:D�E96�@?=J��>6C:42?
A=2J6C�:?�E96��FE49�?2E:@?2=�E62>�
AC@8C2>>6�

�2@1>�-89;?@�?/;>5:3�-@�C588�@4>;A34;A@
9;?@�;2�@41��	
���A>;<1-:�*;91:�?��4-9�
<5;:?45<?��<8-E10�5:�$>-3A1�2>;9��A8E���
��
'1-9�"1@41>8-:0?�4-0�@415>�.-@?�:1->8E�
?581:/10�5:�@41�25:-8�.E��@-8E��-?�<5@/41>?
!->-�$-<AFF5�-:0��>1@@-��1//41@@5�8595@10
@419�@;�6A?@�@4>11�45@?�5:�@41�3-91��
�FE�E96��FE49�DE:==�>2?2865�E@�>2?F724EFC6
E9C66�CF?D�2?5�H:?��
�369:?5�2�4@>A=6E6�
82>6�D9FE@FE�3J�$:?5D6J�%625@HD�:?�2�7:?2=
E92E�H2D?�E�BF:E6�2D�4=@D6�2D�E96�D4@C6�>:89E
DF886DE�

�?.64�!<;AC61.@

 6;1@.F�!2.1<D@



�:05B50A-8�-C->0?

 ��'��&���"��)�#��(�#�$�(�#����'� ��%�%�����!$� ����#��! )�

������$%���%%�#����$���! ���%%� ���'�#�������#�*�������$!'��!����
%����*������"&�����
������$%���%���#����$���! ���# ���#& ��'�#�������#����� ������
!��	#� ���
�����!&# ��� %�����(�$��� �%��!$%� ��!��%����%��#�� �$

%625@HD�H6?E�E96�7F==�D6G6?�:??:?8D��D42EE6C:?8�7:G6�D:?8=6D�
H2=<:?8�EH@�2?5�DEC:<:?8�@FE�7:G6��2?5�<6AE�E96�!E2=:2?D�4@?�
DE2?E=J�@77�32=2?46�H:E9�2�G6CJ�67764E:G6�492?86�FA�H9:49�925
E96>�9:EE:?8�A@A�FAD�2?5�H62<�8C@F?5�32==D�E9C@F89@FE�E96
82>6�

�=E9@F89�E96�!E2=:2?D�@FE�9:E�E96��FE49����2?5�=67E�D:I�CF?�
?6CD�@?�32D6�E@�7:G6�7@C� @==2?5��:E�?6G6C�76=E�=:<6�E96�!E2=:2?D

H6C6�8@:?8�E@�D4@C6�O
2?5�E96��FE49�46CE2:?=J
H6C6?�E�8@:?8�E@�96=A
E96>��A=2J:?8�677:4:6?E
2?5�6CC@C=6DD�5676?D6
E9C@F89@FE�E96�82>6�

+96�!E2=:2?�5676?D6��@?
E96�@E96C�92?5��H2D�?@E
?62C=J�D@�H2E6CE:89E��2?5
:E�4@DE�E96>�

 @==2?5�@A6?65�E96
D4@C:?8�:?�E96�3@EE@>�@7
E96�D64@?5�:??:?8�
�=62?�FA�9:EE6C�*2D<:2
#@DE6C:?<�=65�@77�H:E9�2
EC:A=6�5@H?�E96�C:89E�7:6=5
=:?6���+96�?6IE�32EE6C��-:C�
8:?:6��??6G6=5��9:E�2�7=J

32==�:?E@�C:89E�46?EC6�7:6=5���#@DE6C:?<�H@F=5�2=>@DE�46CE2:?=J
92G6�E28865�FA�2?5�D4@C65�27E6C�E96�42E49��3FE�E96C6�H2D�?@
42E49�2D�E96�!E2=:2?�46?EC6�7:6=56C�2?5�C:89E�7:6=56C�4@==:565�2?5
E96�32==�H2D�5C@AA65��H:E9��??6G6=5�C6249:?8�E9:C5�32D6�

 @H6G6C��!E2=:2?�DE2CE6C�%2C2�(2AF44:��H9@�@?=J�DECF4<�@FE
7@FC��FE49�32EE6CD�:?�96C�����:??:?8D�@7�H@C<��DECF4<�@FE�E9C66�@7
E96>�:?�2�C@H�27E6C�E96�6CC@C�E@�<66A�E96��FE49�=625�2E���
�

�7E6C�E92E��:E�H2D�;FDE�2�>2EE6C�@7�$:?5D6J�%625@HD�4@?E:?F:?8
96C�>2DE6CJ�@7�E96�!E2=:2?�9:EE6CD��2?5�?@�!E2=:2?�C624965�E9:C5
32D6�@G6C�E96�4@FCD6�@7�E96�82>6�

!E2=J�EH:46�925�EH@�CF??6CD�@?�32D6�H:E9��?5C62�%@?E2?2C:�2E
E96�A=2E6�O�E96�2FE9@C�@7�E96�@?=J�CF?D�D4@C65�282:?DE�E96�&6�
E96C=2?5D�:?�E96�E@FC?2>6?E�O�3FE�D96�A@AA65�FA�:?�E96�E9:C5�E@

6?5�E96�:??:?8�2?5�H2D�=67E�9@=5:?8
96C�32E�:?�E96�7:7E9�:??:?8�H96?��G2
+C6G:D2?�H2D�E9C@H?�@FE�2E�E9:C5�@?�
2�5@F3=6�DE62=�2EE6>AE�3J��FE49�42E�
496C�&2E92=:6�+:>>6C>2?D�
��E:C:?8�%2C2�(2AF44:�H2D�=:7E65�:?

72G@FC�@7��C6E2��64496EE:�H:E9�EH@
@FED�:?�E96�7:7E9��2?5��64496EE:�C6E:C65
E96�C6>2:?:?8��FE49�32EE6CD�H:E9@FE
2==@H:?8�2�32D6CF??6C��

!?�E96�6?5��E9@F89��E96�A:E49:?8�@7
$:?5D6J�%625@HD�2?5�E96��FE49�56�
76?D6�H6C6�;FDE�E@@�7@C>:523=6�2�7@6�

$8-@1�>1?A8@

'52��&��A?621�.�;2D�3<?:.A�.A�A56@�A<B?;.:2;A�3<?�A52�


�A2.:@�A5.A�161�;<A�:.82�A52�=9.F<33@�.3A2?�A52�36?@A�?<B;1
?</6;��/.@21�<;�.��?6A6@5�=?<=<@.9�A5.A�D.@�=.@@21�.A�A52��&�
�<;4?2@@�6;��	
��

'52�612.�D.@�A<�0?2.A2�.�H$9.A2�'<B?;.:2;AI�3<?�A52�;<;�=9.F�
<33�A2.:@�?.A52?�A5.;�5.C2�A52:�7B@A�=9.F�3<?�=9.02@��D6A5�.
$.42�$9.F<33�.99�<3�6A@�<D;�.;1�.�H$9.A2�*6;;2?I�.A�A52�2;1�

�;�A52�$9.A2�$.42�$9.F<33���2?:.;F�1232.A21��2946B:���
�6;
A52�
C��4.:2��&9<C.86.�1232.A21�(8?.6;2���
�6;�A52��C�4.:2�
&9<C.86.�1232.A21��2946B:���	�6;�A52�@2:6�36;.9��.;1��2?:.;F
D<;�A52�$9.A2�36;.9���	�<C2?�&9<C.86.�

�3A2?��2?:.;F�5.1�9<@A�AD<�09<@2�4.:2@�A52F�@5<B91�5.C2
D<;�A<����.;1�%B@@6.�6;�A52�6;6A6.9�?<B;1�?</6;�$<<9����6A�D.@
.9D.F@�092.?�A5.A�A52F�D<B91�/2�A52�@5.?8�6;�A52�$9.A2�=<<9��.;1
@<�6A�AB?;21�<BA�

�A.9F�=6A052?��?2A.��20052AA:

�A.96.;�=6A052?�!.?.�$.=B006

�1E�1>>;>

+96�D4@C6=:?6�DE2J65�2E���
�F?E:=�E96�3@EE@>�@7�E96�7@FCE9�:??:?8�
H96?�E96�!E2=:2?D�282:?�82G6�E96��FE49�2�96=A:?8�92?5�2?5�EH@
>@C6�CF?D�H6C6�D4@C65�H:E9@FE�E96��36?67:E�@7�2�9:E���(2CE�@7�E96
AC@3=6>�H2D�E96�E9C66��FE49�9:EE6CD�E92E�%2C2�(2AF44:�H2=<65
:?�E96�:??:?8��2?5�@?6�CF?�D4@C65�@?�2�7:6=56C�D�49@:46���

�FE�E96�D64@?5�CF?�D4@C65�H96?�2�D=@H=J�9:E�EH@�@FE�8C@F?5
32==�E@�D64@?5�32D6��A@DD:3=J�E96�62D:6DE�A=2J�@7�E96�82>6��H2D
3@33=65��3J�!E2=:2?�D64@?5�32D6�A=2J6C�*2?5C2��@D5249:?�2?5
96C�C64@G6CJ�E9C@H�E@�7:CDE�H2D�566>65�E@@�=2E6�3J�E96�7:CDE�32D6
F>A:C6�



+96�!*��"F?:@C�.@>6?�D�.@C=5��92>A:@?D9:AD�4@?4=F565�@?
*F?52J��"F=J���:?��C2>AE@?��'?E2C:@���2?252��H:E9�"2A2?�62C�
?:?8�E96��@=5�%652=�7@==@H:?8�2���
�H:?�@G6C�E96�,?:E65�*E2E6D
27E6C�E96�82>6�H2D�42==65�2E�E96�6?5�@7�D:I�:??:?8D�5F6�E@�C2:?��

+96�82>6�H2D�D4@C6=6DD�E9C@F89�7@FC�:??:?8D�367@C6�"2A2?
@A6?65�E96�D4@C:?8�H:E9�7@FC�CF?D�:?�E96�E@A�@7�E96�7:7E9�:??:?8�
.:E9�EH@�@FED�:?�E96�E@A�@7�E96�D:IE9��E9F?56CDE@C>D�42FD65�2
E9C66�9@FC�C2:?�56=2J��2?5�@?46�E96�7:6=5�H2D�564=2C65
A=2J23=6��E96�E62>D�H6C6�23=6�E@�4@>A=6E6�E96�D:IE9�:??:?8�
367@C6�2?@E96C�C2:?�56=2J�7@C465�E@FC?2>6?E�@77:4:2=D�E@�2H2C5
E96�H:?�E@�"2A2?�

�����������������
�����������������	���
���

�.=.;�@�!6@.A<��.D.;<�����.;1�+B8.��0564B056�0292/?.A2�.3A2?�@0<?6;4
6;�&B;1.F�@�05.:=6<;@56=�4.:2�.4.6;@A�A52�(;6A21�&A.A2@�

$5<A<�&B2�#4?<086

4@?7:C>65�"2A2?�2D�E96�=625:?8�H@C=5�A@H6C�:?�H@>6?�D�72DE�
A:E49�D@7E32==�2?5�92G6�=67E�E96�,?:E65�*E2E6D�:?�E96�F?FDF2=�A@�
D:E:@?�@7�H@?56C:?8�H92E�E96J�?665�E@�5@�E@�42E49�FA�

�A@�@41�2-/@�@4-@�@41�(:5@10�&@-@1?�5?�:;�8;:31>�@41�0;95�
:-:@�2;>/1�5:�@41�?<;>@�9-E�C188�.1�-�3;;0�@45:3�C41:�@41
�:@1>:-@5;:-8�#8E9<5/��;995@@11�/;:?501>?�C41@41>�@;�
>1@A>:�.-?1.-88�-:0�?;2@.-88�@;�@41��	�	�#8E9<5/?�5:?@1-0
;2�C>1?@85:3�-:0�?=A-?4�5:�&1<@19.1>�

'?�*2EFC52J��E96�,?:E65�*E2E6D�925�56762E65�"2A2?�3J�2
D4@C6�@7���
�:?�E96��G��(286�(=2J@77�82>6��H9:=6��FDEC2=:2�925
56762E65�&6H�062=2?5�����:?�E96�G��82>6����2C=:6C�@?�*F?52J�
"2A2?�56762E65��FDEC2=:2�����E@�62C?�2�DA@E�:?�E96��92>A:@?�
D9:A�82>6��=62G:?8��FDEC2=:2�H:E9�E96��C@?K6�%652=��2?5�%6I:4@
56762E65�E96��K649�)6AF3=:4�����E@�H:?�E96��@?D@=2E:@?��:?2=
27E6C�92G:?8�362E6?��C62E��C:E2:?�����:?�E96��@?D@=2E:@?�3C24<6E
@?�*2EFC52J�

.:E9�C682C5�E@��FC@A62?�C6AC6D6?E2E:@?�2E�E96�E@FC?2>6?E�
�C62E��C:E2:?������7:?:D965�?:?E9��E96�&6E96C=2?5D������7:?:D965
E6?E9�2?5�E96��K649�)6AF3=:4�������E9:CE66?E9���
+96D6�A=24:?8D�H6C6�32D65�@?�E96�:?:E:2=�C@F?5�C@3:?�82>6D
2?5�5:5�?@E�:?4=F56�E96��@?D@=2E:@?�A=2J@77D�

"2A2?�D�H:?�2E�E96�"F?:@C�.@>6?�D�.@C=5��92>A:@?D9:AD�
4@>3:?65�H:E9�E96�"2A2?6D6�*6?:@C�+62>�D�H:?�@G6C�E96�,*�2E
E96��
��.@C=5��FA�@7�*@7E32==�2?5�E96:C�.@C=5��92>A:@?D9:A
2?5��2?25:2?�'A6?�H:?D�@G6C�E96�,*�:?��
����92G6

'?�"F=J����5FC:?8�E96�.@C=5�(@CE��2D632==�+@FC?2>6?E�:?�)@EE6C52>��E96
�FE49��656C2E:@?�#&�*��2=D@�AC@>@E65�2�D=@HA:E49�E@FC?2>6?E���*=@HA:E49�:D
@?6�@7�E96�>2;@C�56G6=@A>6?E�E2C86ED�7@C�E96�&6E96C=2?5D��2?5�D:I�6?E9FD:2DE:4
E62>D�C68:DE6C65�7@C�E9:D�AC@>@E:@?2=�6G6?E�

+96�=6G6=�@7�A=2J�:?�E96�D=@HA:E49�E@FC?2>6?E�H2D�DFA6C3��2?5�D@>6�@7�E96
9:ED�3642>6�2?�F?6IA64E65�AC@3=6>�7@C�E96�42CD�:?�E96�42C�A2C<�369:?5�E96
32D632==�7:6=5�O�D@�>F49�D@�E92E�E96�E@FC?2>6?E�925�E@�36�C6=@42E65�E@�E96�D6�
4@?5�32D632==�7:6=5�2E�E96�)@EE6C52>��2>:=J�*E25:F>��

�C@>�E92E�>@>6?E�@?��E96�E62>D�H6C6�23=6�E@�A=2J�D=@HA:E49�D@7E32==�H:E9@FE
2?J�AC@3=6>D���7E6C�E96�E@FC?2>6?E��E96�D=@HA:E49�A2CE:4:A2?ED�H6C6�:?G:E65�E@
H2E49�2�32D632==�82>6�36EH66?�E96��FE49�&2E:@?2=�+62>�2?5��FC242@��2?
6I4:E:?8�E@A�=6G6=�32D632==�82>6�EC25:E:@?2==J�H2E4965�3J�>2?J�E9@FD2?5D�@7
32D632==�72?D�:?� @==2?5�

�?@E96C�DE6A�E@H2C5D�6>3655:?8�D=@HA:E49�D@7E32==�:?�E96�&6E96C=2?5D��

�������������������
��	������������������������������������������������



������
�(�����
�������������������
�������
����������
�����������

�6291�/F�;645A�M �.?B;��,.4?2/��?<.A6.�

3J�!G2?�TA@=;2C��*A2?��028C63��

�;>�@41�252@4�E1->�5:�-�>;C��@41�&<-:�!1:�?
�-?@<5@/4�'1-9��810�.E��5:7;�-:0�!-6-�%1�
3A8-��;>3-:5F10�-�3>1-@�C1171:0�;2�?;2@.-88�
@41��:;/7;A@�%;A:0�)�!1:G?��-?@<5@/4�';A>�
:-91:@��2>;9��A:1�����5:�,-3>1.���>;-@5-��

+96�E@FC?2>6?E�762EFC65�6:89E�E62>D�7C@>�2==
@G6C�E96��FC@A6�

+9C66�E62>D�7C@>��C@2E:2�E@@<�A2CE��E96�9@DE
E62>�2?5�@C82?:K6C�*A2?��?:?6�E:>6��C@2E:2?
492>A:@?D�028C63��:2?ED�2?5�E96�J@F?8�E62>
+C2>������+96J�H6C6�;@:?65�3J�)@>2�$FA:
�)@>6��!E2=J���!����(2C:D���C2?46����@C6:8?�$6�
8:@?��2�4@==23@C2E:@?�@7�6IA6C:6?465�A=2J6CD�7C@>
E96�&6E96C=2?5D�2?5��6C>2?J����C62>�+62>�"6�
U:42��$;F3=;2?2��*=@G6?:2��2?5�ECF6�=686?5D�@7�E96

DA@CE��:6 2C5D��A=2J6CD�82E96C65�7C@>�2==�@G6C�E96�H@C=5�2?5
=65�3J�D@7E32==�=686?5�)68�%2CE:?�

�>50-E
�7E6C�D@>6�>:?@C�H62E96C�:?E6CCFAE:@?D��E9C66�82>6D�H6C6
A=2J65�@?��C:52J�6G6?:?8���

+C2>����362E��:2?ED�3J������E96��:2?ED�362E�E96��:6 2C5D�
�����2?5�E96�6G6?:?8�6?565�H:E9�2�>2E49�FA�@7�EH@�H6==�<?@H?
@AA@?6?ED��9@DE�*A2?�2?5�)@>2�$FA:��CF??6C�FA�2E�E96��
��
%6?SD��2DEA:E49�*FA6C��FA����+96�82>6�6?565�H:E9�2�4@>7@CE2�
3=6�����H:?�3J�)@>2�$FA:��

&-@A>0-E��	��	���	
���
*2EFC52J�7:?2==J�3C@F89E�8C62E�DF>>6C�32==�A=2J:?8�H62E96C�2?5
6G6CJE9:?8�H2D�D6E�7@C�D@>6�8@@5�82>6D�2?5�6?E6CE2:?>6?E�
�C@FA�DE2?5:?8D�2E�E96�6?5�@7�E96�52J�H6C6�

�>;A<�� �>;A<��
��)@>2�$FA: ���@C6:8?�$68:@?
���C62>�+62>�"6U:42�$;F3=;2?2 ��+C2>���
�*A2? ��:2?ED
��!���(2C:D ���:6 2C5D

*A64:2=�E92?<D�E@$-B18�$>-/4->� H9@�=65�2?�F>A:C6�4=:?:4�7@C
J@F?8��C@2E:2?�F>A:C6D�@?�*2EFC52J�2?5�D92C65�9:D�6IA6C:6?46
2?5�<?@H=6586�

*F>>6C�D9@H6C�M�"2CF?��028C63	�C@2E:2

$6A052?�6;�.0A6<;�
M �.?B;��,.4?2/��?<.A6.



�1?@�?;�2->
+96�@G6C2==�:>AC6DD:@?�7C@>�2==�A2CE:4:A2?ED�H2D�E92E�E9:D�H2D
E96�>@DE�4@>A6E:E:G6�2?5�DEC@?86DE�#?@4<@FE�E@FC?2>6?E�D@�72C�
6DA64:2==J�4@?D:56C:?8�E96�BF2=:EJ�@7�E96�A:E49:?8�7C@>�2==�6:89E
E62>D�

!?�E96�6?5��H6�42?�@?=J�D2J�2�9F86�E92?<D�E@�2==�E96�A2CE:4:�
A2?ED��3@E9�A=2J6CD�2?5�4@2496D��2?5�E@�2==�E96�F>A:C6D��E96
32==�4@==64E@CD��E96�8:C=D�:?�E96�4=F39@FD6��2==�E96�G:D:E@CD�E@�E96
E@FC?2>6?E�2?5�E9@D6�H9@�A2CE:4:A2E65�:?�2?J�@E96C�H2J�

.6�9@A6�E@�D66�J@F�2==�?6IE�J62C�7@C�#?@4<@FE�)@F?5�-!�2?5
H6�42?�@?=J�AC@>:D6�E92E�H6�H:==�5@�@FC�36DE�E@�>2<6�E96�E@FC�
?2>6?E�6G6?�36EE6C�:?�E96�J62CD�E@�4@>6�

�<@A�A2.:�&=.;� M �.?B;��,.4?2/��?<.A6.

&A:0-E
+96�E@FC?2>6?E�H2D�282:?�C6H2C565�H:E9�7:?6�DF??J�H62E96C
@?�*F?52J��!?�E96�>@C?:?8��82>6D�7@C�A@D:E:@?D�����H6C6
A=2J65���

!���(2C:D�H6C6�362E6?�3J��:6 2C5D��H9@�7:?:D965�:?�D6G6?E9
A=246��H9:=6�:?�E96�82>6�7@C�7:7E9�A=246��*A2?�362E�E96��:2?ED
����H:E9�J@F?8�A:E496CD�7C@>�3@E9�E62>D�8:G6?�@AA@CEF?:E:6D
E@�D9@H�E96:C�D<:==D�

+96?�42>6�E96�D6>:7:?2=D��2?5�H6�D2H�6I46==6?E�A:E49:?8�7C@>
2==�7@FC�E62>D��

!?�H92E�H2D�AC@323=J�E96�36DE�5F6=�@7�E96�E@FC?2>6?E��+C2>
���D�J@F?8�A:E496C� CG@;6�"6C3:4�H2D�23=6�E@�9@=5�@77�)@>2�$FA:
2E�E96�4@DE�@7�;FDE�2�D:?8=6�CF?��H9:=6�)@>2�A:E496C�%2CE:?�
*G@3@52�J:6=565�E9C66��2?5�+C2>����96=5�@?�7@C�E96�H:?�@G6C
)@>2�$FA:�2?5�25G2?465�E@�E96�7:?2=�
!?�E96�@E96C�D6>:7:?2=���C62>�+62>�"6U:42�56762E65��@C6:8?�
$68:@?�
!?�E96�E9:C5�A=246�>2E49��)@>2�$FA:�H@?�4@?7:56?E=J�@G6C�
�@C6:8?�$68:@?��H9:=6�+C2>����H@?�E96�7:?2=�282:?DE��C62>
+62>�"6U:42�3J�2�D4@C6�@7���

'41�25:-8�?@-:05:3?�C1>1�
��+C2>��� ��*A2?
���C62>�+62>�"6U:42�$;F3=;2?2 ���:2?ED
�)@>2�$FA: ���:6 2C5D
���@C6:8?�$68:@? ��!���(2C:D

 �"�&�
5AA=@���DDD�3.02/<<8�0<:�&<3A/.99�9B/&=.;�
,.4?2/
5AA=���DDD�@<3A/.99�@=.;�0<:�
5AA=���DDD�@0?6/1�0<:�1<0�
�������'52�
�625.?1@�"2D@��5?<;6092�,.4?2/���62�.?1@
�#�)�?2C62D�
5AA=���DDD�F<BAB/2�0<:�D.A05�C�=���7%>�
�80���;<08<BA�%<B;1�)�=?<:<�C612<�

�9<@6;4�02?2:<;F�M �.?B;��,.4?2/��?<.A6.



�7E6C�E96�2??F2=��6?6C2=��DD6>3=J�@7�E96��C66<�*@7E32==��656C2E:@?�2?5�6=64E:@?D
@?�"F?6������
���E96� ���*����92D�2�?6H��I64FE:G6��@2C5�
$>1?501:@�� !>���;:?@-:@5:;?� 5->;99-@5?

?@�)5/1�$>1?501:@�� !>���595@>5;��;>@1?5?�
�:0�)5/1�$>1?501:@�� !?�!->5-��;85;A
�1:1>-8�&1/>1@->E�� !>��$4585<<;?�!-81B5@5?�
'>1-?A>1>�� !>��&<E>50;:��-885-:�
!19.1>�� !>���1;>31� ;-3;35-::5?�

"�*��#�%��!�!��%&��%��������%�'�#"

+96��FC@A62?�"F?:@C�D�%6?�D��92>A:@?D9:AD�H6C6�A=2J65�:?�*E6?=@D6���6?>2C<
7C@>�"F=J������H:E9�7:G6�E62>D�E2<:?8�A2CE�

�FE�E96�EH@�36DE�E62>D�H6C6�4=62C=J�E96�5676?5:?8�492>A:@?��K649D�2?5�E96�9@DE
�2?6D��2?5�E96D6�EH@�>6E�:?�E96��G��(286�(=2J@77�82>6�@?�*2EFC52J�>@C?:?8��H:E9
E96��K649D�H:??:?8��
���

�6DA:E6�E96�D4@C6=:?6��E96�J@F?8��2?6D�32EE=65�H6==�2?5�DFCAC:D65�E96��K649D�H:E9
6IEC2�32D6�9:ED�7C@>�#2DA2C�'=D6?�2?5�"24@3�%@CE6?D6?�2?5�E96?�2�=@?8�8C2?5
D=2>�9@>6�CF?�7C@>��?E@?��C@H?�

�6?>2C<�>256�:E�324<�E@�E96�7:?2=��2?5�E9:D�82>6��56=2J65�2�4@FA=6�@7�E:>6D�3J
C2:?��H2D�2�>F49�4=@D6C�2772:C��H@?�3J�E96��K649D�3J�2�D4@C6�@7����

+96��2?6D�D4@C65�62C=J�@?�2�A2:C�@7�)�!�5@F3=6D�7C@>��C656C:<�+6C<6=D6?��3FE�E96
�K649D�42>6�324<�H:E9�2�DEC:?8�@7�9:ED�E@�D4@C6�E9C66�CF?D�:?�E96�E9:C5�:??:?8�2?5�E96
H:??:?8�CF?�:?�E96�7@FCE9�

��
�������
����
�����������
�(������������

��"� �&'�"��"�&
����0�� �)�(,�$!�
�����&%�)#
���)'�+!�
���!*)��$
����)��+��)!+�!&

�����  �'#(%"�!�"'��"�&*�',�% �"�
'?�+9FCD52J��"F=J���E96�*H:DD�*@7E32==��=F3���6C?��2C5:?2=D�:?G:E65���AFA:=D�7C@>
E96�AC:>2CJ�D49@@=�@7�E96�$L?882DD6��2865��
����J62CD��E@�A=2J��6632==��E96�J@FE9
56G6=@A>6?E�82>6�H9:49�H2D�:?EC@5F465�3J��?E@?�#@AD�2E�E96��*��2?5������@?�
8C6DD6D�:?��63CF2CJ��

+96�<:5D�2?5�E62496CD�925�2�3C:67�:?EC@5F4E:@?��2?5�E96?�7@FC�E62>D�H6C6�7@C>65
2?5�2�4@>A6E:E:@?�H2D�A=2J65����44@C5:?8�E@�E96�@C82?:K:?8�4=F3��E96�D6DD:@?�H2D�2
EC6>6?5@FD�DF446DD�2?5�3@E9�E62496CD�2?5�AFA:=D�925�2�=@E�@7�7F?���+96�82>6D
H6C6�A=2J65�FD:?8�E96�7C66��66�2==�*E2CE6C�#:ED�AC@G:565�3J��*�	����

�44@C5:?8�E@�E96�E62496CD���66�2==�H:==�?@H�364@>6�2�C68F=2C�A2CE�@7�E96:C�D49@@=
AC@8C2>

�22�.99��96;60�6;��.@29���&D6AG2?9.;1

��3  2��C9-�C/�;&+�=�EF'+���
�C/ 3��C�%�3��0���7-��CF1�
$+
46.��@>B�*��C1������
"����2��CA>�,��0��CF1�8��#+�>�5@�D>(+�	���!�� �)G<�:?��2�



(C@;64E�P(=2J��2==��,�*EJ=6Q�H2D�96=5�62C=:6C�E9:D�DF>>6C�:?�028C63���C@2E:2��@?�E96
D@7E32==�7:6=5D�@7�*@7E32==��=F3�(C:?4��+96�AC@;64E�DE2CE65�@?�"F?6����2?5�=2DE65�7@C�
�
�52JD���+96�@C82?:K6C�@7�E96�AC@;64E��7F?565�3J�E96��FC@A62?��@>>:DD:@?SD�/@FE9
:?��4E:@?�AC@8C2>>6��H2D�E96�*@7E32==��=F3�TA2?D<@�7C@>�028C63��2?5�4=F3D�7C@>
 F?82CJ�2?5��F=82C:2�A2CE:4:A2E65��H:E9�36EH66?����
�J@F?8�A6@A=6�@7�3@E9�D6I6D
7C@>�6249�4@F?ECJ��>@DE�36EH66?���2?5����J62CD�@=5���
+96�8@2=�@7�E96�AC@;64E�H2D�E@�65F42E6�J@F?8�A6@A=6�E9C@F89�?@?�EC25:E:@?2=�2?5�
:?7@C>2=�7@C>D�2?5�>6E9@5D�E@�AC@G:56�2�7C2>6H@C<�7@C�J@F?8�962=E9J�=:76DEJ=6D��

7@4FD:?8�@?�E96�36?67:ED�@7�A2CE:4:A2E:@?�:?�@FE5@@C�24E:G:E:6D��
+96�AC@;64E�7@4FD65�@?�4@>>F?:42E:@?�2?5�4@@A6C2E:@?�

36EH66?�E96�J@F?8�A6@A=6�H9@��:?�E96:C�4@F?EC:6D��D92C6�2
4@>>@?�:?E6C6DE�:?�D@7E32==����4E:G:E:6D�H6C6�56D:8?65�E@�724:=:�
E2E6�E96�6I492?86�@7�<?@H=6586�36EH66?�E96�J@F?8�A6@A=6�
E96�4C62E:@?�@7�?6H�7C:6?5D9:AD�2?5�2?�2446AE2?46�@7�5:776C6?E
4F=EFC6D�2?5�G2=F6D�

'?�E96�8C@F?5��E96�AC@;64E�AC@5F465�2�723F=@FD�42>A��H:E9
D:I�52JD�@7�D@7E32==�:?�2�72?E2DE:4�G:==286�3J�E96�D62��A=FD�2�52J
@7�>2E496D�H:E9��
�42>A�E62>D�

!;>1�5:2;�/-:�.1�2;A:0�;:�@41��-/1.;;7�<-31��
9EEAD�		HHH�72463@@<�4@>	028C63*@7E32==�2>A�C67�9=
2?5�@?�E96�H63D:E6�9EEA�		A:?<�A2?E96CD�9C	�
�:E�/8A.�;>�2101>-@5;:�5:@1>1?@10�5:�-�?5958->�1D/4-:31�?4;A80�/;:@-/@��
D<A:?<A2?E96CD�8>2:=�4@>�

�"!���$�&� �%���  �
��#$% �'

'45?�<>;61/@�4-?�.11:�2A:010�.E�@41��A>;<1-:
�;995??5;:G?�+;A@4�5:��/@5;:�<>;3>-991�



'52�#=2;6;4��2?2:<;F�D.@�.�0292/?.A6<;�/<A5�3<?�822;�
2;A5B@6.@A@�<3�A52�@=<?A@�3?<:�.?<B;1�A52�0<B;A?F�.;1�3<?�9<0.9
?2@612;A@��D5<�D2?2�A?2.A21�A<�.�@=20A.092��

�7E6C�E96�46C6>@?J�:ED6=7��9@DE65�367@C6��2�4C@H5�@7�@G6C��


A6@A=6�3J�+-�2?5�C25:@�A6CD@?2=:EJ��@=:?�%FCC2J�2?5�6?5:?8
H:E9�2�>2DD�C6?5:E:@?�@7�P+2<6�%6�'FE�E@�E96��2==82>6Q��E96
4C@H5�H2D�23=6�E@�6?;@J�D:>F=E2?6@FD�6I9:3:E:@?�82>6D�:?�E9C66
7@C>2ED��2?�6I9:3:E:@?�72DEA:E49�82>6�762EFC:?8�A=2J6CD�7C@>�2
?F>36C�@7����E62>D��2?�6I9:3:E:@?�32D632==�82>6�762EFC:?8�E96
���,?56C���E62>�282:?DE�2?��==�*E2C�E62>�7C@>��C:E2:?�D�E@A
32D632==�=628F6�2?5�2�>6?�D�D=@HA:E49�82>6�E92E�H2D�A2CE�@7
E96�%6?�D�2?5�.@>6?�D�*=@HA:E49�&2E:@?2=��92>A:@?D9:AD�E2�
<:?8�A=246�2E�E96�724:=:EJ�@G6C�E92E�H66<6?5�

+96�7:6=5D�H6C6�4@?DECF4E65�3J��2D632==*@7E32==�,#���*,#��
E96�56G6=@A>6?E�286?4J�7@C�E96�EH@�DA@CED�:?��C:E2:?��2?5��*,#
�92:C�"@9?�.2=>D=6J�D2:5��P+9:D�:D�2�DA@CE:?8�=2?5>2C<�O�@FC
G6CJ�@H?�R7:6=5�@7�5C62>DS�:?��?8=2?5SD�8C66?�2?5�A=62D2?E�=2?5�
�2C?92>�(2C<�H:==�D6CG6�E96�=@42=�4@>>F?:EJ�96C6�7@C�>2?J
J62CD�E@�4@>6��2==@H:?8�49:=5C6?�E@�8C@H�:?E@�25F=ED�@?�E96D6
7:6=5D��2?5�>2EFC6�7C@>�C@@<:6D�E@�D62D@?65�A=2J6CD��4@2496D
2?5�>2?286CD����FE�:E�H:==�2=D@�D6CG6�2D�2�?2E:@?2=�46?EC6�7@C
3@E9�@FC�DA@CED�2?5�H6�H:==�:?G:E6�E96�C6DE�@7��FC@A6�2?5�E96�C6DE
@7�E96�H@C=5�E@�A=2J�32D632==�2?5�D@7E32==�96C6�Q

��?<1/5-8�/1>19;:E�4180�;:�&-@A>0-E���A8E��	��9->710�@41
;225/5-8�;<1:5:3�;2��>1-@��>5@-5:�?�25>?@�<A><;?1�.A58@�.-?1�
.-88�-:0�?;2@.-88�/;9<81D�-@��->:4-9�$->7�&<;>@?��>;A:0
:1->�&8;A34��-.;A@��	�79�C1?@�;2� ;:0;:�

+96�4@>A=6I��3F:=E�H:E9�7F?5:?8�7C@>�E96��C:E:D9�8@G6C?>6?E
286?4J�*A@CE��?8=2?5�2?5�%2;@C�$628F6��2D632==�D��2D632==
+@>@CC@H��F?5�:?�A2CE?6CD9:A�H:E9�*@FE9��F4<D��:DEC:4E��@F?4:=
2?5�E96��!/�492:?�.:4<6D� @>6DE@C6D��4@?D:DED�@7�EH@�565:42�
E65�D@7E32==�7:6=5D�E92E�42?�36�FD65�7@C�72DEA:E49�2?5�D=@HA:E49�2D
H6==�2D�J@FE9�32D632==��2?5�2�7F==�D:K65�565:42E65�32D632==�7:6=5
H9:49�2=D@�4@?E2:?D�2�D=@HA:E49�D@7E32==�7:6=5�:?�@?6�4@C?6C�@7
E96�@FE7:6=5�

�2C?92>�(2C<�*A@CED��C@F?5�2=D@�92D�@E96C�8C2DD�2C62D�E92E
42?�36�FD65�7@C�D@7E32==�2D�H6==�2D�@E96C�DA@CED��2?5�E96�8C@F?5
9@DED�>2?J�@7�E96�>@DE�:>A@CE2?E�D=@HA:E49�E@FC?2>6?ED�CF?�:?
E96�,#�6249�J62C��D@>6�H:E9�@G6C��
�E62>D�E2<:?8�A2CE�

������������������������������������������
���������������������	������������

�F��</��?<:2?



��������������	��������
���	
���		
'41�!-//-.5-4��-91?��-8?;�7:;C:�-?�@41
�1C5?4�#8E9<5/?��5?�@41�C;>80G?�@45>0�
8->31?@�?<;>@5:3�1B1:@�.145:0�.;@4�@41
&A991>�#8E9<5/?�-:0�@41�*;>80�(:5B1>�
?5@E��-91?���'45?�E1->G?�!-//-.5-4�5:

!-;>���?>-18�4;?@10��			�-@481@1?�2>;9��	�/;A:@>51?��<8-E�
5:3�5:���05221>1:@�1B1:@?�

(=2J65�@?�E96�D9@C6D�@7�E96�%65:E6CC2?62?��E96�D@7E32==�4@>A6�
E:E:@?�2E�E96���E9�%24423:29��2>6D�762EFC65�%6?SD�'A6?�2?5

%2DE6CD�E62>D�2D�H6==�2D
.@>6?SD�E62>D�7C@>�!D�
C26=���2?252��E96�,*��
%6I:4@�2?5�-6?6KF6=2�
+@�E96�56=:89E�@7�E@FC?2�
>6?E�@C82?:K6CD��E62>
�F32�>256�E96:C�563FE�:?
E96�6G6?E��E2<:?8�A2CE�:?
E96�%6?SD�'A6?�3C24<6E�

(=2J:?8�367@C6�42A24:EJ
4C@H5D�2E�E96�?6H��=G:?�%�

$6G:?��:6=5�:?�%2@C��E96����82>6�E@FC?2>6?E��CF?�:?�4@@A6C2�
E:@?�H:E9�E96�"6H:D9�&2E:@?2=��F?5��"&���2?5�@E96C��C:6?5D�@7
E96��:6=5��H2D�BF:E6�2�DF446DD����@?@CD��2E9=6E6D�2?5�72?D�2=:<6
2==�8@E�E@�D92C6�:?�E96�E9C:==�@7�G:4E@CJ�2D�H6==�2D�E96�28@?J�@7�56�
762E��

+96�E@FC?2>6?ESD�>@DE�5C2>2E:4�>@>6?E�E@@<�A=246�:?�E96
%6?SD�%2DE6CD��@=5�%652=�82>6�36EH66?�+62>�,*��2?5

+62>��2?252�
+C2:=:?8����2?5
32EE:?8�H:E9�@?6
@FE�:?�E96�3@EE@>
@7�E96�D6G6?E9�:?�
?:?8���2?252SD
�2G6��@=5DE6:?
9:E�2�H2=<�@77
8C2?5�D=2>
9@>6�CF?�E@�AC@�
A6=�E62>��2?252
E@�E96�492>A:@?�
D9:A�

';A>:-91:@�%1?A8@?
*;91:G?��5B5?5;: !1:G?�#<1:��5B5?5;:
�@=5�O�,*� �@=5�O�,*�
*:=G6C�O��2?252 *:=G6C�O��2?252
�C@?K6�O�!DC26= �C@?K6�O�%6I:4@

!1:G?�!-?@1>?��5B5?5;:
�@=5�O��2?252
*:=G6C�O�,*�
�C@?K6�O�-6?6KF6=2

#@41>�/4-9<5;:?�

�D�H6==�2D�E96�>652=�
=:DED��E96C6�H6C6�@E96C
492>A:@?D�E2<:?8�A2CE
:?�E96��2>6D��A2CE:�
4F=2C=J�>@C6�E92?�

G@=F?E66CD�H9@�9FDE�
=65�2?5�A=2J65�E96:C
962CED�@FE�E@�6?DFC6
E92E�E96�E6?�52J�4@>�
A6E:E:@?�H2D�CF?�D>@@E9=J�2?5�677:4:6?E=J����@C�E96�7:CDE�E:>6�6G6C�
E96�D@7E32==�4@>A6E:E:@?�H2D�D:>F=42DE�2C@F?5�E96�H@C=5�H:E9�E96
�2>6492?86C�2AA=:42E:@?��2==@H:?8�72>:=:6D��7C:6?5D�2?5�72?D
7C@>�&@CE9�2?5�*@FE9��>6C:42�E@�7@==@H�E96�82>6D�:?�C62=�E:>6�

�!�%�"���$� &�� �$��#!�����������!��"������$��"��"�����
%�!� �!���!������� �!#���&�����������$�������# �#��� �!���
���&�#�%��"�"��"�������#"� ������ ��!��"��!���������
%������� !�$� ����������&�"���� �"# �!�����	���� ��!�
�������!# ������	������!�%� ���������%�"������ �����" #�
!�� "!���!����

$2DE=J��2�DA64:2=�E92?<�J@F�92D�E@�8@�@FE�E@�E96�'C82?:K:?8
�@>>:EE66���.92E�DE2CE65�@FE�@?�A2A6C�324<�:?��
���3=@DD@>65
:?E@�2�7F==�D42=6�D@7E32==�E@FC?2>6?E�:?�E96�DF>>6C�@7��
����

+@��@@D6��:==6EE���>:��2C2?���FJ��6?56C�2?5��2E9J�2?5��@C6J
-J?6C��H6�2==�D2J�E92?<�J@F�7@C�AFEE:?8�@?�DF49�2�8C62E�D9@H�

����&�#�����������������
��



�?�@41�25:-8�28E�.-88�;A@�;22�@41�.-@�;2�&8;B1:5-�?��-.>5618-
�A91>/-�?1@@810�5:@;�$-A8��;A34�?�38;B1�5:�812@�25180��@41>1
C1>1�:;�C580�/181.>-@5;:?�.E�@41��>1-@��>5@-5:�@1-9�-@�@41
1:0�;2�@41��	
���A>;<1-:�&8;C<5@/4��4-9<5;:?45<?�
<8-E10�2>;9��A8E�
���	�5:�
$->0A.5/1�5:�@41��F1/4�%1<A.85/�

!?DE625��E96����A=2J6CD�H2?56C65�2C@F?5�E96�7:6=5�:?�2�3:E�@7�2
52K6��3642FD6 H92E�E96J�H6C6�766=:?8�H2D�AC@323=J�>@C6�C6=:67
E92?�6=2E:@?�

+96����+62>�925�;FDE�H@?�:ED�?:?E9�DEC2:89E��FC@A62?��92>�
A:@?D9:A�E:E=6��2?5�E96�7:?2=�D4@C6�@7�����@G6C�*=@G6?:2�DF886DED
E92E�E96�H:?�H2D�C62D@?23=J�4@>7@CE23=6���!?�724E��:E�H2D
2?JE9:?8�3FE��2?5�E9:D�H2D�2�82>6�E92E�6G6?EF2==J�AFE�3@E9���
2?5�E96�*=@G6?:2?D�E9C@F89�E96�HC:?86C�

�=E9@F89����=65�7C@>�E96�E9:C5�:??:?8�@?H2C5D��2?5�8C25F2==J
H:56?65�E96:C�=625�E@�����2E�E96�6?5�@7�7:G6�:??:?8D��E96�=2DE�EH@
:??:?8D�H6C6�2�C@==6C4@2DE6C�7@C�3@E9�E62>D��H:E9�?F>6C@FD
A@:?ED�H96C6�E96�4@FCD6�@7�E96�82>6�>:89E�92G6�492?865�

!?�E96�6?5�����H@?�E9:D�82>6��2?5�E96�E@FC?2>6?E��:?�A2CE
3642FD6�E96J�925�>@C6�E2=6?E�E92?�2?J@?6�6=D6����E9@F89�*=@�
G6?:2�4@>6D�4=@D6����3FE�>@C6�3642FD6�E92E�E2=6?E�C2?�2==�E96
H2J�E9C@F89�E96:C����A=2J6C�DBF25����G6CJ�D:?8=6�@?6�@7�E9@D6
���A=2J6CD�>256�86?F:?6�4@?EC:3FE:@?D�E9C@F89@FE�E96�E@FC?2�
>6?E�2?5����D��C@@<:6�� 625��@249�*E6G6�(2EE6CD@?��:?�9:D�7:CDE
�FC@A62?��92>A:@?D9:A��5:5�2�DFA6C3�;@3�@7�3=6?5:?8�E9@D6
4@?EC:3FE:@?D�:?E@�2�H:??:?8�7@C>F=2�

'41�>1?@�;2�@41�0-E
�@FC�82>6D�AC646565�E96�7:?2=�@?�*2EFC52J��E9C66�@7�E96>�:?

E96�(286�(=2J@77�
���362E�*=@G6?:2�����:?�E96�(286�(=2J@77��G��82>6���6C�

>2?J�96=5�@?�E@�6586�!C6=2?5�����:?�E96�(286�(=2J@77�G��82>6�
2?5��=6D�%C2G=;6�9:E�EH@�9@>6�CF?D�2D�*=@G6?:2�4CFD965��6C�
>2?J������E@�8:G6�E96��6C>2?D�E96��C@?K6�%652=�2?5�AFE�*=@�
G6?:2�:?E@�E96�7:?2=�

!?�E96�@E96C�82>6��*6C3:2�2?5�E96��K649�)6AF3=:4�A=2J65�E@
564:56�7:7E9�A=246��H:E9�E96��K649D�H:??:?8��
�
�@G6C�2�56A=6E65
*6C3:2?�E62>�5@H?�E@�@?=J�?:?6�7:E�A=2J6CD�

	����������������������
����������
��������
��
������
����

�F��</��?<:2?

�C->0?
�D�6IA64E65�����5@>:?2E65�E96�:?5:G:5F2=�2H2C5D�2E�E96��=@�

D:?8��6C6>@?J���)@86C��C@@>D�H2D�E96�E@FC?2>6?E�D��6DE�(:E�
496C��"6??J��2==�E96��6DE��6>2=6��2EE6C�2?5��2??J��F??�E96
�6DE�%2=6��2EE6C�

+96�%@DE�-2=F23=6�(=2J6C�2H2C5D�H6?E�E@�)FE9�$:==:D�@7�!C6=2?5
2?5��=6D�%2C2G=;6�@7�*=@G6?:2�

�?5�27E6C�2==�E96�2H2C5D�925�366?�8:G6?�@FE��:E�H2D�6?E:C6=J�:?
E96�DA:C:E�@7�E96�E@FC?2>6?E�E92E�E96�E9C66�>652=�E62>D�2?5�2==
E96�DA64E2E@CD�52?465�E@86E96C�@?�E96�7:6=5�E@�E96�D@?8�E92E�925
364@>6�E96�E@FC?2>6?E�F?@77:4:2=�2?E96>��&6:=��:2>@?5�D
�*H66E��2C@=:?6��
'41�25:-8�?@-:05:3?�C1>1�

����>1-@��>5@-5:
����&8;B1:5-�
�����1>9-:E
����>18-:0
�����F1/4�%1<A.85/
����&1>.5-

%1281/@5;:?
+96��
���FC@A62?�*=@HA:E49��92>A:@?D9:A�H2D�2�H6==�@C82?:�

D65�E@FC?2>6?E��A=2J65�:?�E96�FDF2=�7C:6?5=J�DA:C:E�E92E�D=@HA:E49
E@FC?2>6?ED�4C62E6����2?5�E96�D:?8:?8�2?5�52?4:?8�@7�E96�!C:D9�=65
4C@H5�>256�:E�6G6?�>@C6�DA64:2=�

�FE�E96��FC@A62?�*=@HA:E49��92>A:@?D9:A�?665D�>@C6�E62>D
2?5�>@C6�G2C:65�4@>A6E:E:@?���+96��
�
�65:E:@?�:?�(C28F6��H9:49
925�6:89E�E62>D�2=E@86E96C��:?4=F5:?8��6=8:F>���FDEC:2�2?5��F6C?�
D6J��H2D�2�36EE6C�E@FC?2>6?E��+96C6�2C6�2?�:?4C62D:?8�?F>36C�@7
4@F?EC:6D�A=2J:?8�D=@HA:E49�:?��FC@A6��E96�EC:4<�:D�E@�86E�E96>�2==�E@
4@>6�E@�E96�D2>6�E@FC?2>6?E�2E�E96�D2>6�E:>6�

+96��C:E:D9�*@7E32==��656C2E:@?�H:==�AC6DD�7@C�2�DA64:2=�*=@HA:E49
%66E:?8�2E�?6IE�J62C�D��FC@A62?�*@7E32==��656C2E:@?��@?8C6DD�E@
ECJ�E@�86E�E96�D=@HA:E49�A=2J:?8�4@F?EC:6D�@?E@�E96�D2>6�A286�

�FE�7@C�?@H��@?6�E9:?8�:D�46CE2:?����E96��
�����*=@HA:E49�+62>
A=2J65�8C62E�D@7E32==�7C@>�E96�368:??:?8�E@�E96�6?5�@7�E9:D�E@FC?2�
>6?E�:?�8@:?8�F?56762E65�2?5�=2C86=J�F?492==6?865�6I46AE�


